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$GOLD Gold - Continuous Contract (EOD) CME @ StockChartscom

18-Jul-2025 Low 231001 Close 737 (022%) v
MRSI(14) 62.28

W $GOLD (Weekly) 3349.44
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Gold & Silver - Future Potential Bubble ;

6000
4 “New Paradigm™!!
Valuation | | \ Denial
St Delusion Return to “normal” [
Greed | | SIS s o Wb Cuound o ol 5]
g = Bulltrap \ ... - 4000 VI JURCE] PO v IV ] FE) PR W) ¥
Institutional : Public i @0 A e,
z Smart Money . | o a5 oyl 51 iy g TS 559 9 Wb Aol
investors - s o Sad $ ol dy
: ; , - w395 2l Zol 4
7 o . Enthusiasm 2000
2 ’ Capitulation 2
: ; :
g Media attention g
40 : : 4 L 2000
W Return to
" First Sell off 7 the mean
20- “Beartrap | e - 1000
0 : - 0
StealthPhase |  Awareness Phase . ManiaPhase : Blow off Phase
Dr. Jean-Paul Rodrigue, Dep: of Economics & Geography, Hofstra University Time i
2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022 2024 2026 2028
world gold charts @ www.goldchartsrus.com )
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2016
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2015
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Longer Term Perspective: Cycles and Ranges
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Dollar Index 97.379 -0.013 (-0.01%) Gold (USD/t.oz) 3426.0 -5.3 (-0.15%) s
99
£ 3426.0
98.50 3400
3375
98
3350
97 50 3325
'
V 3300
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3275
Jun 20 L 1 1 2 @ Jun 9 16 23 30 Jul 14 21 % B
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Forecast

Previous

Wed
Jul 16

Thu
Jul 17

Fri
Jul 18

Sat
Jul 19

Sun
Jul 20

Mon

Jul 21

Tue
Jul 22

12:56pm Currency

4:30am )] CNY

)] CNY

Impact

1-y Loan Prime Rate

5-y Loan Pnime Rate

B ©

3.00%

3.20%

3.00%

3.50%

3.00%:

3.20%
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12:56pm Currency  Impact e Forecast Previous
wed 4:00pm UsD [ Core PPI m/m = 0.0% 0.2% 0.4% 4
Jul 16
UsD - PPI m/m = 0.0% 0.2% 0.3%4
Thu 4:00pm UsD [ Core Retail Sales m/m = 0.5% 0.3% -0.2%4
Jul 17
uUsD - Retail Sales m/m = 0.6% 0.1% -0.9%
UsD [ Unemployment Claims = 221K 233K 228K 4
uUsD - Philly Fed Manufacturing Index =l 15.9 -1.2 -4.0
Fri 2:00am UsD M FOMC Member Waller Speaks =
Jul 18
5:30pm UsD i Prelim UoM Consumer Sentiment = 51.8 61.4 60.74
UsD M Prelim UcM Inflation Expectations = 4.4% 5.0%
Sat
Jul 19
Sun
Jul 20
Mon
Jul 21
Tue 4:00pm usD B Fed Chair Powell Speaks

Jul 22
5:2%9pm usD [ Richmond Manufacturing Index |j -20 -2 -7
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MEETING INFORMATION PROBABILITIES
MEETING DATE CONTRACT EXPIRES MID PRICE PRIOR VOLUME PRIOR Ol EASE NO CHANGE HIKE
17 Sep 2025 ZaUs 30 Sep 2025 95.7473 7258 202,235 96.7 % 4.3 % 0.0 %

Target Rate Probabilities for 17 Sep 2025 Fed Meeting

@ Current @ 1D (22 Jul 2025) 1W {16 Jul 2025) 1M (23 Jun 2025)
100%

80%

0% /

Probability

40%

20%

o LRI

375-400 400-425 425-450
Target Rate (in bps)
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CME FEDWATCH TOOL - AGGREGATED MEETING PROBABILITIES

MEETING DATE 300-325  325-350  350-375  375-400 400-425  425-450

7/30/2025 0.00% 000% 000% 000% 465% 99.35%
9/17/2025 000% 000% 0.00% 0.00% 61.48% 38.52%
10/29/2025 0.00% 000% 0.00% 1065% 8935% 0.00%
12/10/2025 000% 000% 0.00% 78.19% 2185% 0.00%

1/28/2026 0.00% 0.00% 2465% 7535% 0.00% 0.00%
3/18/2026 0.00% 000% 8544% 1456% 0.00%  0.00 %
4/29/2026 0.00% 2165% 7835% 000% 0.00% 0.00%
6/17/2026 0.00% 7917% 2083% 0.00% 0.00%  0.00 %
7/29/2026 1765% 8235% 000% 0.00% 0.00% 0.00 %
9/16/2026 59.15% 4085% 0.00% 0.00% 0.00%  0.00 %
10/28/2026 7465% 2535% 0.00% 000% 000% 0.00%
12/9/2026 7324% 2676% 000% 000% 000% 0.00%
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