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Federal Funds Rate
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10:47am Currency  Impact Detail Forecast Previous
wed 9:30pm 1) usD [ Federal Funds Rate |ﬁ 4.25% 4,250, 4.50%
Sep 17

Sep 2021 - Apr 2026 B Range #Actual | [ Forecast @ Bar O Line 2 &

air Economy
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Federal Funds Rate

290ct25 10 Dec25 23Jan26  18Mar26 29 Apr26 17 .Jun26 29 Jul26  165ep26 28 0ct26 9 Dec26 27 Jan27 17 Mar27 28 Apr27  9Jun27  28Jul27 15 Sep27 27 Oci27 CME FEDWATCH TOOL - CONDITIONAL MEETING PROBAEILITIES

MEETING INFORMATION

MEETING DATE 175-200 200-225 225-250 280-275 275-300 200-225 325-350 350-375 375-400 400-425 425-450

MEETING DATE CONTRACT EXPIRES MID PRICE PRIOR VOLUME FPRIOR Ol EASE
29 Oct 2025 ZOVS 31 Oct 2025 959275 166,446 692,530 941 %

1072902025 0.0% 0.0% 0.0% 0.0% 941% S5.9% 0.0%
Target Rate Probabilities for 29 Oct 2025 Fed Meeting

Current target rate is 400-425 12112025 0.0% 0.0% 0.0% 0.0%: 0.0% 0.0% 0.0% 7T69% 2Z2.0% 1.1% 0.0%
04.1% 1/28/2026 0.0% 0.0% 0.0% 0.0%: 0.0% 0.0% 340% 526% 12.8% 0.6% 0.0%:

IMa2026 0 00% 00%  0.0% 0.0% 0O0% 161% 428% 338% T.O0%  03% 0.0%

100%

42972026 00% 00%  0.0% 0.0% 40% 227% 406% 272% 54% 02% 0.0%
GiT2026 00% 00% 0.0% 24% 15.0% 332% 327% 143% 23%  01% 0.0%

80%

TR92026 00%  00% 07% 63% 207% 331% 2Z70% 106% 1.6% 01% 0.0%
aMe/2026  00% 03%  27% 1.3% 250% 309% 213% TS5 11% 0.0%  0.0%
10/28/2026 0.0%  06%  39% 13.2% 258% 296% 193% 646% 09% 0.0% 0.0%

60%

12/02026 01% 1.1%  54% 15.3% 264% 279% 172% 57k 08% 00% 0.0%

Probability

40%

1272027 03%  1.7% 67% 16.7% 266% 265% 158% 50% 07% 0.0% 0.0%
INT2027 03% 1.6% 6.6% 165% 264% 265% 160% 53% 08% 0.0%  0.0%
20 42872027 02%  15%  6.0% 154% 253% 265% 171%  64% 13%  01% 0.0%
62027 0.2%  1.3% 55% 142% 241% 264% 183% Ta% 0 18% 03% 0.0%

o) TR282027  01% 09%  40% MA1% 206% 256% 212% 11.5% 40% 09% 0.1%
3751400 E 9M52027  01% 09%  40% 1MA1% 205% 255% 212% 16% 41% 09% 0.1%

jlargesRat=lingbps) 1002772027 01% 09% 3.7% 10.4% 196% 251% 21.6% 125% 48% 12% 02%

0%
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