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Daily Trade Policy Uncertainty (7-day Moving Average)
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Monthly US Economic Policy Uncertainty Index
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Currency  Impact
Core CPI m/m il
- R L Lin ygi aewgi 1,25 aslapw
UsD . CPI y/y Bf 3.0% 3.1% 2.9% s r \
5:15pm uUsD [ ] Flash Manufacturing PMI I:|l 52.2 51.9 52.0
UsD - Flash Services PMI E= 55.% 53.5 54,2
* o
wed 9:30pm usD - Federal Funds Rate e 4.00% 4.00% 4,25% I ills 0 e t)'; whls
29 M
18] s o Darement =)
uspD [ ] FOMC Press Conference I:|l
F - X -
Dctn31 5:00am CNY ] Manufacturing PMI B 49.0 49.6 49.8 il
N’:'}i”3 5:30pm UsD - ISM Manufacturing PMI = 48.7 49.4 49.1 iillls
wed 4:45pm UsD ] ADP Non-Farm Employment Change = 42K 32K -29K4 il
Nov 5 -
5:30pm UsD ] ISM Services PMI = 52.4 50.7 50.0 il
e 11:40am UsD - Unemployment Claims = 232K 220K il
Nov 18
Wed . . -
o €15 usD (] FOMC Meeting Minutes (E=
Th c T ﬁ a a a %
u 5:00pm uspD [ Average Hourly Earnings m/m [z=l 0.2% 0.3% 0.3%
Nov 20
usD [ Non-Farm Employment Change f 119K 53K -4K4 IIﬂzl )‘5 )‘}L! )b MIX dubb‘b
UsD - Unemployment Claims = 220K 227K 228K il
usD ] Unemployment Rate Eif 4.4% 4.3% 4.3% (il
Fni 6:15pm usD [ Flash Manufacturing PMI I;|l 51.9 52.0 52.54
Nov 21 -
UsD [ | Flash Services PMI [E=1 55.0 54.6 54,84
— __
Tue 5:00pm UsD - Core PPI m/m o 0.1% 0.2% -0.1% il
Nov 25 . &
UsD - Core Retail Sales m/m B 0.3% 0.3% 0.6%4 il
UsD - PPL m/m o 0.3% 0.3% -0.1% il
UsD ™ Retail Sales m/m i 0.2% 0.4% 0.6% il
Wed 3 -
e T »5:00pm uspD [ Unemployment Claims (=l 226K 220K Eﬂ;
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Target Rate Probabilities for 10 Dec 2025 Fed Meeting
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Gold (USD/toz) 41615 30.5 (+0.74%)
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13. Long-Term Price Chart of Gold in US Dollars: monthly closing gold price on log-scale with a 2-year (24 month) moving average.
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28. Gold Mining Cost of Production: estimated average
cost of production for gold miners (vs gold price).
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