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Treasury Secretary Bessent doubles US long-bond
buybacks in the face of surging yields

By REUTERS Stock Markets
g W 1T g

Published 08/19/2028, 09:47 AM | Updated 08/18/2026, 09:31 PM
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FED amladguo FED

FOMC

Minutes of the
Federal Open Market Committee
July 28-29, 2026

Voting for this actlon: Kevin Warsh, John C. Williams, Michael 5. Barr, Michelle W. Bowman, Lisa D.

Cook, Philip M. Jefferson, Anna Paulson, Jerome H. Powell, and Christopher J. Waller.

Voting against this action: Beth M. Hammack, Neel Kashkari, and Lorie K. Logan, who preferred to
raise the target range for the federal funds rate by %4 percentage point at this meeting.
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e M:UTI:: m:::f:muﬁ B CME FEDWATCH TOOL - CONDITIONAL MEETING Pll
J;J;E CO;;EZCI SDE:':;RZE;ZS " pRIc9E6'3250 o 10202 ETING DATE 325-350 350-375 375-400 400-425 425-450 450-475
3 Probabilities for 16 Sep 2026 Fed Meeting
® Current 1D (20 Aug 2026) 1W (14 Aug 2026) ™ 9/16/2026 0.0% 60.1% 39.9% 0.0% 0.0% 0.0%
10/28/2026 0.0% 46.8% 44.3% 8.8% 0.0% 0.0%
12/9/2026 0.0% 28.4% 45.3% 22.8% 3.9% 0.0%
1/27/2027 0.0% 22.5% 41.8% 27.5% 7.9% 0.7%
3/17/12027 0.0% 16.4% 36.6% 31.4% 12.9% 2.5%
4/28/2027 0.0% 14.3% 34.0% 32.0% 15.3% 3.9%
6/9/2027 0.0% 123% 31.3% 32.3% 17.6% 5.4%
7/28/2027 0.0% 12.1% 30.9% 32.3% 17.9% 5.7%
9/15/2027 0.0% 12.0% 30.8% 32.3% 17.9% 5.8%
10/27/2027 0.3% 125% 30.8% 31.9% 17.7% 5.6%
350375 375400 12/8/2027 1.3% 13.9% 30.9% 30.8% 16.7% 5.3%
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