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- — FOMC statement
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FEDERAL RESERVE Eress release i Gl @l ol + il o @dlse o, VY L1, o5 asly (FOMO) Jas ol L anes

For release at 2:00 p.m. EDT :‘5)5 g )L"‘M-"
The Federal Open Market Committee approved the following statement for release by a
12— 0 vote: 0925 7y Bad aely a8 dilf g Cu el 5l Cules slivly )0 (85 puaal AlS

The C ittee decided to raise the target for the federal funds rate b . .
e Committee decided to raise the target range for the federal funds rate by A.’Lw).; M)Qfl}\ﬂ)vad\.ggdho u.w‘ﬁ‘ Sy »‘3 N ub.uod.") J‘)AB

1/4 percentage point to 3-3/4 to 4 percent, in support of the Federal Reserve’s dual mandate. The

A o dalol  SOL pllas o S mdaw Laes 5 dase 093 Canliw 4 lores Al

Committee is continuing its policy of maintaining ample reserves in the banking system.

Economic activity is expanding at a solid pace. While uncertainty remains elevated Mﬁé& C.E.w 4.‘>J§‘ | ‘y)-uaj ,Jl’ ) gg.Ua.o LS"’C)M lg ‘SOW‘ uz.JL'J:
owing, in part, to geopolitical developments, domestic spending has been resilient. Productivity ‘51:)‘& C)l?.u | SI 35 ) oY s )‘ ‘swl.a u" )‘ L a5 ol YL’ ul >

growth is strong, and capital investment is robust. Job gains have kept pace with the workforce,

G Glo w5 Cuawl (588 (gyg0 50y by el 005 Lax 1) 05 (g5l

and the unemployment rate has changed little.

Inflation remains elevated. Today’s policy action will support a timelier return to the S LS)&"’ Tr 9 oo )lf G b, L sl JB.HA' uﬂ)‘}é‘ ] M)dé
Committee’s 2 percent goal. The Committee will deliver price stability. . . « o R N ol .
-0-
liwed Gl dieS 0,5 doles S S sao,0 ¥ B 4 p,95 Jadgedy ciS b
Attachment A o A A ? ? ?
For media inquiries, please email media@frb.gov or call 202-452-2955. ") ; RV 5.‘> d.o.‘;u ‘ B

@@ www.entekhabe1.ir @oY\AA?V?FoA Q Vaib AV Sy d)sole bls «S5g laae @@EntekhabeAvalAM



Ugluxiol

Summary of Economic Projections

SEP

Table 1. Economic projections of Federal Reserve Board members and Federal Reserve Bank presidents,
under their individual assumptions of projected appropriate monetary policy, September 2026

Percent
Median! ‘entral Tendency? Range?
Variable
2026 | 2027 | 2028 Longer 2026 2027 2028 2029 Longer 2026 2027 2028 2029 Longer
rumn rumn rumn
Change in real GDP 23 24 22 : 2.0 2224 2.2-2.6 2.1-2.3 2.0-2.2 : 2.0-2.2 2.1-2.6 2.0-2.9 1.8-2.6 1.8-2.4 1.7-2.5
June projection 22 23 22 : 2.0 2.0-2.3 2.0-24 2.0-2.3 ! 1.8-2.0 1.8-2.6 1.9-2.9 1.8-2.6 : 1.7-2.5
Unemployment rate 4.1 4.1 4.1 : 4.2 4.1-4.2 4.0-4.2 4.0-4.2 4.0-4.3 : 4.0-4.3 4.0-4.3 4.0-4.5 3.944 3.844 : 3.8-44
June projection 4.3 43 4.2 : 4.2 4.3-4.4 4.2-4.5 4.1-4.3 : 4.0-4.3 4.3-4.6 4.0-4.6 4.0-4.4 : 3.8-4.5
PCE inflation 3.7 23 21 : 2.0 3.5-3.7 2.2-2.5 2.0-2.2 2.0 : 2.0 2.9-3.8 2.0-2.6 2.0-2.2 2.0 : 2.0
June projection 36 23 20 ' 20 3537 2225 2021 ' 20 2741 1928 2023 2.0
| | |
‘ore PCE inflation® 3.4 25 22 I 3.3 34 2.3-2.6 2.0-2.2 2.0 I 2.8-3.5 2.1-2.7 2.0-2.3 2.0-2.1
June projection 33 25 21 : 3235 2326 2022 : 2635 2030 2024 I
| | |
Memo: Projected : : :
appropriate policy path ! | |
1 1 |
Federal funds rate 41 41 3.9 : 3.2 4.1-4.4 3.6-4.4 3.1-4.1 3.1-3.6 : 3.0-3.6 3.9-4.4 3.1-4.4 3.1-4.1 2.9-3.9 : 2.9-3.9
June projection 38 36 34 31 3.6-4.1 3.1-3.9 3.1-3.6 1 3.0-3.5 3.4-44 29-44 2.9-3.9 1 2.9-3.9

@b www.entekhabe1.ir

@oY\AA?Y?FoA

Q Vddsb AV Sy d)soie bl «SSg lase @@EntekhabeAvalAM




_— - I Dot Plot
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For release at 2:00 p.m., EDT, September 16, 2026 For release at 2:00 p.m., EDT, June 17, 2026

Figure 2. FOMC participants’™ assessments of appropriate monetary policy: Midpoint of target range Figure 2. FOMC participants’ assessments of appropriate monetary policy: Midpoint of target range
or target level for the federal funds rate or target level for the federal funds rate

2026 2027 2028 2029 Longer run 2026 2027 2028

Longer run
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UsD - = United States 30 Year Government Bonds Yield - 1D- TVC = = 05.288% H5.344% L5.271% €5.327% =0.037 [+0.70%)

Sep Oct Hov Dec 2026 Feb Mar Apr May Jun Jul Aug Sep Oct Mow
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Current target rate is 375-400

42.4%

375-400
Target Rate (in bps)

57.6%

400-425

10/28/2026
12/9/2026
112712027
3/17/12027
4/28/2027

6/9/2027
712812027
9/15/2027

10/27/2027

12/8/2027

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.1%

CME FEDWATCH TOOL - CONDITIONAI

MEETING DATE 350-375 375-400 400-425 425-450 450-475

424% S576% 0.0% 0.0%
99% 46.0% 441% 0.0%
9.8% 31.1% 449% 18.2%
20% 144% 35.8% 35.8%
1.4% 10.7% 29.4% 35.8%
09% 7.6% 23.2% 33.7%
08% 7.0% 21.8% 32.7%
08% 6.6% 208% 32.0%
1.1% 7.2% 21.3% 31.7%
1.7% 8.8% 224% 31.0%
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